What is VEBA?
VEBA stands for Voluntary Employee Beneficiary Association which is a medical benefits trust for the UAW retried members.  
History of the trust
· The Trust was established as a result of the 2007 collective bargaining agreements between the UAW and the three auto companies. 
· Under the agreements, retiree health care liabilities were transferred to a new independent Voluntary Employee Beneficiary Association (VEBA), which is composed of three separate Plans (GM, Ford and Chrysler). 
· When the Trust launched in January 2010, it became the largest non-governmental purchaser of retiree health care in the United States, covering over 860,000 members. Since then, the Trust has focused on retiree health care and making benefit changes to ensure the continuation of the funds.
Checks and Balances
· The Trust is governed by an 11-member board of trustees (the Committee). Five of the committee members are appointed by the UAW; the other six are independent of the UAW and were originally approved by the federal district court as part of the class action settlements. 
· On a day-to-day basis, the Trust is run by a staff of dedicated professionals. Find out more about current committee members and senior leadership staff on the Leadership page. 
Why this is important
· The VEBA will cover you when you retire and has a different coverage than your current health insurance plan.
· Whether you are retiring next month or thirty years from now you should always understand the impact on your finances for post-retirement health care.
· The benefits provided in this plan are based on the amount in the fund, the amount of members in the program and the cost of services provided.
Benefits
· For the members this protects their post-retirement healthcare with a defined contribution that is protected against a company bankruptcy. 
·  For the company this reduced their legacy costs which provides higher profits that leads to higher profit sharing.  
[bookmark: _GoBack]Please look at the very extensive website that covers everything VEBA including the amount of members in the program and the amount of money in the fund by year. http://www.uawtrust.org
